~has announced the acquisi-
tion ofa 76,602 MT DWT (dead-
weight tonnage) Gearless
Panamax ship.

The ship has been renamed
AP] Kabir Anand. The com-
pany has acquired three Gear-
less Panamax vessels since
September 2017, which has in-
creased its fleet capacity by
2,27,311 MT DWT.

The acquisition takes the
total fleet size to 9 with a capa-
city of 5,94,558 MT DWT, said a
press statement issued by the
company.

“This is a good time to own
quality assets. A positive
movement in the freight mar-

ket. Due to a general increase
et Due o8 senerel ehees
a drop in

freight market is expected to
be favourable for the industry
in the coming years,” the re-
leasesaid.
- The current year is being
_ projected to end as a strong

.-: i1 -. el

__'_'n_._ d *-‘."_‘._“-::--

5 A T WH Trld e i'|;‘! W anc
the supply, the

ow suit.

g s
+
e sl il P s i



	Page 1

