OUR SPECIAL
CORRESPONDENT

Calcutta, Aug, 26: Apesjay
Infralogistics, an equal joint
venture of Apeejoy Surrendra
Group and the UK-based Ere
dene Capital Ple, is exploring
opporiunities in port 2ervices.

Karan Paul, chairman of
Apeeiay Group, sald the com-
pany would build on its experd-
ence (n shipping and real
gsiate.

The company today an-
nounced commercial opera-
tions of two logistics parks in
Haldia and Kalinganagar,
which are its first two ven-
ures.

*Going forward wewant o
consolidate these operations,
while losking for related serv
jcps such as trucking,” Paul
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Apesiay Group chairman Karan Paul (right) with Nikhil Naik, director of Eredene
Capital, in Calcutta on Thursday. Pictune by Kishor Boy Chowdhary

said. He did not rule out enter-
ing terminal handling,

The immediate opportuni
tv may come from Orlssa
where three ports are coming
.

Apeejay and Eredene have
&N Agreement to set up proj-
ects in nine eastern. states,
including Bengal.

The Haldia park near the
port 18 spread over 90 acres,

though the company s initi-
lally wutilising 45 acres. The
Kallngsnagar park, at the
heart of many upeaming stee]
projects, is over 30 acTes.
Sourav Daspatnaik, dires-

tar of Apeejav Infra, said the
operations were expected to
generate revenues of Es 10-15
crore In Kalinganagar and Rs
25 prore in Haldia this yean
Onee fully scaled up, Haldia
and Kalinganagar will earn
revenues of Rs 100 crore and
Rs 50 crore, respectively

“There s hardly any so-
phisticated logistic park in
Haldia. Hopefully; it will meet
the need of the industry,” he
said. Haldia will have a cofi-
talner freight station, and a
warehouse among others,
Eredene Capital
Nikhil Naik, the director of
London's AIM listed Eredene
Capital, sald the fund had &
long-torm  investment hori
zom, “We can remain {nvested
for 7-10 years in & project.”



